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About Aikya Top Ten Holdings
Aikya is an independent, employee-owned, investment management Company NAV (%)
company that specialises in Emerging Markets equities.

Uni-President Enterprises 6.1%

Fund Objective GENES >.3%
The Fund aims to achieve long-term capital growth by investing in high LG Corp 5.1%
quality companies. These companies should make a positive contribution to Unilever 4.7%
sustainable development within the countries in which they operate. e
Bradesco 4.5%

Fund Information NetEase Inc 4.4%
Fund Launch Date 12/01/2022 HDFC Bank 4.4%
Base Currency AUD Natura & Co 4.3%
Benchmark MSCI Emerging Markets Index (AUD) AlA 4.2%
Number of Holdings 32 Century Pacific 3.9%

Illustrative only and not a recommendation to buy or sell any security

Strategy AUM (AUD, $1,760m
Pooled Vehicles)

Country Exposure Sector Exposure

Country NAV (%) Sector NAV (%)
China 17.3% Consumer Staples 39.8%
India 17.1% Financials 25.8%
Taiwan 11.7% Industrials 8.6%
Brazil 9.7% Information Technology 8.5%
South Africa 6.4% Consumer Discretionary 6.2%
Hong Kong 6.3% Health Care 5.6%
Mexico 5.3% Communication Services 4.4%
South Korea 5.1% Cash 1.1%
United Kingdom 4.7%

Philippines 3.9%

Chile 3.8%

Indonesia 3.6%

Other 4.0%

Cash 1.1%

Enquiries

Performance as at 31 January 2024

For institutional and adviser queries:

Performance 3 Month 6 Month 12 Month Inception (p.a.)'

Fund Return (%) -3.0% -1.7% -8.7% -3.3% -4.3% T ISDE s _
E distribution@pinnacleinvestment.com
Benchmark (%) 2 -1.6% 2.5% -4.2% 3.5% -5.3%

The Aikya Emerging Markets Opportunities Fund returns are calculated using the exit prices per unit at the start and end of the
relevant period in AUD, with distributions reinvested, and are net of applicable fees, costs and taxes (excluding taxes relating to
individual investor circumstances). The returns also do not fully reflect the spreads incurred by investors when applying for and
redeeming units in the fund Past performance is not a reliable indicator of future performance. Returns could be reduced, or losses
incurred, due to currency fluctuations. All p.a. returns are annualised. Past performance is not a reliable indicator of future
performance.

linception is 12th January 2022.
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Strategy Commentary

A number of holdings contributed positively for company specific reasons. Both Dr. Reddy’s (India) and FEMSA (Mexico) continued to
evidence strong business momentum, whilst Netease (China) benefitted as regulatory questions became less of a concern.

Meanwhile, negative sentiment continued to impact Chinese consumer companies, with Meituan, China MeiDong Auto Holdings and
Vitasoy all experiencing weakness. Exposure to financials also hurt performance in January, led by HDFC Bank (India), Banco
Bradesco (Brazil) and AlA (China).

Aikya’s purpose is to generate absolute returns with strong downside protection over the long-term. Performance over one month is
too short a timeframe over which to draw any strong conclusions. The Emerging Markets Equity Fund is conservatively managed,
with a disciplined focus on long-term capital allocation in high-quality businesses at sensible valuations.
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Disclaimer

This communication is prepared by Aikya Investment Management Limited (“Aikya”) (FCA 935193) which is authorised and regulated by the Financial Conduct Authority in the United
Kingdom, is the investment manager of the Aikya Emerging Markets Opportunities Fund ARSN 653 056 092 (the ‘Fund’). Pinnacle Fund Services Limited ABN 29 082 494 362 AFSL 238371
(‘PFSL’) is the product issuer of the Fund. PFSL is not licensed to provide financial product advice. PFSL is a wholly-owned subsidiary of the Pinnacle Investment Management Group Limited
(‘Pinnacle’) ABN 22 100 325 184. The Product Disclosure Statement (‘PDS’) and Target Market Determination (‘TMD’) of the Fund are available via below links. Any potential investor should
consider the PDS and TMD before deciding whether to acquire, or continue to hold units in, the Fund.

Link to Product Disclosure Statement: WHT2409AU
Link to Target Market Determination: WHT2409AU

For historic TMD’s please contact Pinnacle client service Phone +61 1300 010 311 or

Email service@pinnacleinvestment.com

This communication is for general information only. It is not intended as a securities recommendation or statement of opinion intended to influence a person or persons in making a decision
in relation to investment. It has been prepared without taking account of any person’s objectives, financial situation or needs. Any persons relying on this information should obtain
professional advice before doing so. Past performance is for illustrative purposes only and is not indicative of future performance. Unless otherwise specified, all amounts are in Australian
Dollars (AUD).

Whilst Aikya, PFSL and Pinnacle believe the information contained in this communication is reliable, no warranty is given as to its accuracy, reliability or completeness and persons relying on
this information do so at their own risk. Subject to any liability which cannot be excluded under the relevant laws, Aikya, PFSL and Pinnacle disclaim all liability to any person relying on the
information contained in this communication in respect of any loss or damage (including consequential loss or damage), however caused, which may be suffered or arise directly or indirectly
in respect of such information. This disclaimer extends to any entity that may distribute this communication.

Any opinions and forecasts reflect the judgment and assumptions of Aikya and its representatives on the basis of information available as at the date of publication and may later change
without notice. Any projections contained in this presentation are estimates only and may not be realised in the future.

Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or reproduction in whole or in part of the information contained in this communication is
prohibited without obtaining prior written permission from Aikya. Pinnacle and its associates may have interests in financial products and may receive fees from companies referred to during
this communication.

This may contain the trade names or trademarks of various third parties, and if so, any such use is solely for illustrative purposes only. All product and company names are trademarks™ or
registered® trademarks of their respective holders. Use of them does not imply any affiliation with, endorsement by, or association of any kind between them and Aikya.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned March 2023) referred to in this piece is limited to “General Advice” (s766B Corporations
Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual, including target markets of
financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors
should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and
needs. Investors should obtain a copy of and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website.
Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding
Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at Fund Research Regulatory Guidelines

The rating issued 03/2023 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared without taking
account of your objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent financial advice before
investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change
without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to
access the full report. © 2023 Lonsec. All rights reserved.


https://aikya.co.uk/wp-content/uploads/Aikya-Emerging-Markets-Opportunities-Fund-Product-Disclosure-Statement.pdf
https://aikya.co.uk/wp-content/uploads/Aikya-Emerging-Markets-Opportunities-Fund-Class-A-TMD-factsheet.pdf
https://www.zenithpartners.com.au/our-solutions/investment-research/links/process-methodology
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.lonsec.com.au%2F&data=05%7C01%7CNathan.Cowan%40pinnacleinvestment.com%7C747cd80538cc4dceaaf108db54cee7e4%7C35cf8e31ecbc469399faa3d4d4dbd0de%7C0%7C0%7C638197019894815666%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=n2llMgz8RADFke9jlj7OIbSPcOYmQ0fDx8ucOGweeSI%3D&reserved=0

