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1Alibaba's Link to Elite Military Family Is Etched in 
Stone - The New York Times (nytimes.com) 

2 When Enron Met Alibaba: The Rise of VIEs in 
China (hbs.edu) 

https://dealbook.nytimes.com/2014/09/14/alibabas-link-to-elite-military-family-is-etched-in-stone/
https://dealbook.nytimes.com/2014/09/14/alibabas-link-to-elite-military-family-is-etched-in-stone/
https://www.hbs.edu/faculty/conferences/2017-imo/Documents/Mark_Lang_HLZ.pdf
https://www.hbs.edu/faculty/conferences/2017-imo/Documents/Mark_Lang_HLZ.pdf
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3 Alibaba tweaks a controversial legal structure | 
The Economist 

4 Alibaba: A Case Study of Synthetic Control 
(harvard.edu) 

https://www.economist.com/business/2018/08/09/alibaba-tweaks-a-controversial-legal-structure
https://www.economist.com/business/2018/08/09/alibaba-tweaks-a-controversial-legal-structure
https://corpgov.law.harvard.edu/2020/08/11/alibaba-a-case-study-of-synthetic-control/
https://corpgov.law.harvard.edu/2020/08/11/alibaba-a-case-study-of-synthetic-control/
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5 Alibaba Founder Jack Ma's Recent Deals Raise 
Flags - WSJ 

6 Busy At Home: Alibaba Pictures' $103M Loan To 
Jack Ma-Linked Studio (forbes.com) 

https://www.wsj.com/articles/alibaba-founder-jack-mas-recent-deals-raise-flags-1404760656
https://www.wsj.com/articles/alibaba-founder-jack-mas-recent-deals-raise-flags-1404760656
https://www.forbes.com/sites/russellflannery/2019/01/27/busy-at-home-alibaba-pictures-103m-loan-to-jack-ma-linked-studio/?sh=7655deafc83e
https://www.forbes.com/sites/russellflannery/2019/01/27/busy-at-home-alibaba-pictures-103m-loan-to-jack-ma-linked-studio/?sh=7655deafc83e
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7 Alibaba-Backed Former Smartphone Highflyer 
Gets Government Lifeline (caixinglobal.com) 
8 Another Year, Another Loss For Alibaba Pictures 
As Pandemic Strikes (forbes.com) 
9 Alibaba buys South China Morning Post 
(cnn.com) 

10 Alibaba buys Chinese soccer club (cnn.com) 
11 Alibaba founder defends overtime work culture 
as 'huge blessing' | Reuters 
12 Method in the madness of the Alibaba cult | 
Financial Times 

https://www.caixinglobal.com/2019-05-15/alibaba-backed-former-smartphone-highflyer-gets-government-lifeline-101416090.html
https://www.caixinglobal.com/2019-05-15/alibaba-backed-former-smartphone-highflyer-gets-government-lifeline-101416090.html
https://www.forbes.com/sites/russellflannery/2020/04/12/another-year-another-loss-for-alibaba-pictures-as-pandemic-strikes/?sh=1ff5c4775ef3
https://www.forbes.com/sites/russellflannery/2020/04/12/another-year-another-loss-for-alibaba-pictures-as-pandemic-strikes/?sh=1ff5c4775ef3
https://money.cnn.com/2015/12/11/media/alibaba-south-china-morning-post/?iid=EL
https://money.cnn.com/2015/12/11/media/alibaba-south-china-morning-post/?iid=EL
https://money.cnn.com/2014/06/05/news/companies/alibaba-soccer-football/?iid=EL
https://uk.reuters.com/article/us-china-tech-labour/alibaba-founder-defends-overtime-work-culture-as-huge-blessing-idUKKCN1RO1BC
https://uk.reuters.com/article/us-china-tech-labour/alibaba-founder-defends-overtime-work-culture-as-huge-blessing-idUKKCN1RO1BC
https://www.ft.com/content/6af0bcd6-369f-11e4-95d3-00144feabdc0
https://www.ft.com/content/6af0bcd6-369f-11e4-95d3-00144feabdc0
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13 Alibaba is the force behind hit Chinese 
Communist Party app | Reuters 

 

 

 

 

14 Alibaba offered clients facial recognition to 
identify Uighur people, report reveals | Alibaba | 
The Guardian 

https://www.reuters.com/article/us-china-alibaba-government-idUSKCN1Q70Y7
https://www.reuters.com/article/us-china-alibaba-government-idUSKCN1Q70Y7
https://www.theguardian.com/business/2020/dec/17/alibaba-offered-clients-facial-recognition-to-identify-uighur-people
https://www.theguardian.com/business/2020/dec/17/alibaba-offered-clients-facial-recognition-to-identify-uighur-people
https://www.theguardian.com/business/2020/dec/17/alibaba-offered-clients-facial-recognition-to-identify-uighur-people
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15 “Alibaba: The House That Jack Ma Built”, Duncan 
Clark 

16 Chinese Government Has A Huge "Stake" In 
Alibaba (forbes.com) 

https://www.forbes.com/sites/jaysomaney/2015/10/18/chinese-government-has-a-huge-stake-in-alibaba/?sh=406fa08325b8
https://www.forbes.com/sites/jaysomaney/2015/10/18/chinese-government-has-a-huge-stake-in-alibaba/?sh=406fa08325b8
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17 Jack Ma’s Ant Group Ramped Up Loans, 
Exposing Achilles’ Heel of China’s Banking System - 
WSJ 

18 Alibaba Pictures Finds Possible Accounting 
Irregularities, Delays Results - WSJ 

https://www.wsj.com/articles/jack-mas-ant-group-ramped-up-loans-exposing-achilles-heel-of-chinas-banking-system-11607250603?mod=hp_featst_pos3
https://www.wsj.com/articles/jack-mas-ant-group-ramped-up-loans-exposing-achilles-heel-of-chinas-banking-system-11607250603?mod=hp_featst_pos3
https://www.wsj.com/articles/jack-mas-ant-group-ramped-up-loans-exposing-achilles-heel-of-chinas-banking-system-11607250603?mod=hp_featst_pos3
https://www.wsj.com/articles/alibaba-pictures-finds-possible-accounting-irregularities-delays-results-1408070119
https://www.wsj.com/articles/alibaba-pictures-finds-possible-accounting-irregularities-delays-results-1408070119
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19 SEC Pursues Plan Requiring Chinese Firms to Use 
Auditors Overseen by U.S. - WSJ 

https://www.wsj.com/articles/sec-pursues-plan-requiring-chinese-firms-to-use-auditors-overseen-by-u-s-11605614403
https://www.wsj.com/articles/sec-pursues-plan-requiring-chinese-firms-to-use-auditors-overseen-by-u-s-11605614403
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20 National Economy was Generally Stable in 2019 
with Main Projected Targets for Development 
Achieved (stats.gov.cn) 

http://www.stats.gov.cn/english/PressRelease/202001/t20200117_1723398.html
http://www.stats.gov.cn/english/PressRelease/202001/t20200117_1723398.html
http://www.stats.gov.cn/english/PressRelease/202001/t20200117_1723398.html
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21 As at 31st December 2020 
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05/03/2020

MSCI Emerging Markets Index (USD)

34

Portfolio (%) Portfolio (%)

7.1                      3.6                      

6.4                      3.3                      

6.3                      3.3                      

4.3                      3.2                      

4.2                      3.0                      

Total 44.7                    

Portfolio (%) Portfolio (%) Portfolio (%)

Emerging Asia 64 EMEA 7 Developed 10

China 7 Hungary 2 UK 6

Hong Kong 8 South Africa 5 Japan 2

Taiwan 13 Switzerland 2

South Korea 1

Indonesia 5 Latin America 14 Cash 5

Malaysia 1 Brazil 4

Philippines 3 Chile 3

Thailand 3 Mexico 6

India 23

Portfolio (%) Portfolio (%)

3                          19                       

7                          6                          

40                       Information Technology 12                       

8                          5                          

Strategy Performance (31 December 2020) Inception

1 Month 3 Month 6 Month (05/03/2020)

Strategy Return (%) 5.9 16.1 25.5 21.0                    

MSCI Emerging Market Index (%) 7.4 19.7 31.1 26.7                    

Uni-President Enterprises AIA

Strategy Information

Strategy Launch Date

Benchmark

Number of Holdings

Strategy Top Ten Holdings

Company Company

Strategy Sector Weights

Tata Consultancy Services

Universal Robina

Marico

Mahindra & Mahindra

Unilever Banco de Chile

Fomento Economico Mexicano

AVI Ltd

Strategy Country Weights

Communication Services Financials

Consumer Discretionary Industrials

Consumer Staples

Health Care Cash
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